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The Goven!QI! of liimacllal, Pr~desh i7 p,le~~ed to instit~~ ·ce( ~ 11 -interest subsicly 
I ' 

scl1e1ne namt:!d ~~ ~'Mi.Jt~h,yij ,~1a_ntri Gy!'lqcle.eR Y91n~" t9LY~lJ Jllos~ EilL~~yil. tS of d1e 
... ' '• 

State who ·ftYail f!dLJC~1ion~l !Oi\11 frQJll any BAnis. .. for
1 

' >· II ' ·~. '' 
j • ' ' 

prgfe~sf~11E!I/t~<;p1~)9£!.l., ..C.O~II:S,efj a11cj ':J ·ighcr' ~ e(lu.~,p lion COLJI'S.:eS from recosniLed 
' ' 

lnst!t~n~o~w\ .in 111dif101 t'JH~ s~heme sh;:JI I ·: be applicqble. Jot• ~ducationaJ lo"un.s 
• ! '1:" I I ' 

'J ' ! 

d~s~y~'>~.ed Jr9n:·.· the: ·tlc~d~in.i'c ,Yt)Eil:· 201 ~-17, starting from 1 ~1 April, 201 .9 
' 1 '· /l f 1 

itTe~pxctive of .. tne dat~ of. sa,n.ctiq;1 · o,f'. ~dir¢.a.tion tQan. · 'fi·H> guidelines J'Qr 
.. ,, ! 
! ~ I ! , ~ ! ' 

r.eP,ula(i0n/implem~ntation df th<'! sche,me f!r.e a~ Ll~~eJ,:;- ... , J.~ 

' 
Plll'SLJlh~ 

' ' . .. ,...;.__~_ 

St• .. , ' f>at:fll]letet·s· Pzntl((Ld~\J'S ,· ·~ -···.-~ ......--;-· 
., 

No ' ~ ' ' 

Q~jeetives 

r • 
PFoviqing f. ~anc.i~l .~uppQr~ ill , the f0n11 of interest. 

'I - I I 
• ' .•. I ! 

~q~sidy 01: . Edu~~t.icmr Loans avall~d frCH1i Bt)nks by · 

Hinwc.hnl i StLifJ<;!NS for pLLj·stl(,n~.. Higher Edqcatibn in 
' ,

Lnclia anq Abr.oad. , .·· . ' , 
~-3~~~~~--~~~.---~~~~~~~--~~------~~

· ~~ E:ligip)ljcy I a) St~Jden~ lllL!St br, a EoN1fide liitTl&9huli. A copy 01' 
• r ' ,. '. 

' 

•' 

ceitiflc~th! of BonMide\·Hin:)achuli will"be Sktbmilt~d 
1 ¥ '" t f't I, 

' f I · 
,by the $lL~9ent to t[1e ~oqcerned Bank/Branch . . 

b) ?·~~)qent cru1· a van tl~e 'mt;IOatipn t.b'an fronj any BCj;nk 

· fsw Pll 1:s~1 ing p,'t:~tessjanal/tecl)n iCEll cou1•ses Etnd . . . - ~ ' 

·Higher ~duc~~i _on· I c6ut:ses . fr~n1 recogqi zed 

: lnstit~ttio11 in lnclia," 1 
·,z .~ ., 

.~) .lnter_e~t .S~Jbsicjy ds admissibl,~ . on Education loa11 

,.,'t1Yl:!i)etl llP to ~he:ll;;;t~imtJm bf RS:·, lO (tep lflkh only} 

~·QI' pw;~r.tl ng I~ igh~r Sntd ies in i'ncl ia: 
' 

· lnt~l't'JSt ~P~$icJy },P th~· ,9~t~nL. Qf. 4o/p, ,;~~1 . ~)11 ·-Edu<;ution 
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pf 1nterest 

SLtbsicjy 

• 

' 
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Lol:ln will be allowed. 

~~---+--------~=-~----~~~~~----~~--~----~--~------Term of !merest swbsidy will .be provided on iptercst charge<.! on 

Interest 

subsidy 

' ' 

eligible education loan accounts during the 

repayment/l~oliday/rnoratorium . pel'iod i.e. Course • 

period plus mOI'tttoriUI11 period of 1TlaXil11~1111 ol' 011~ 


\ 

~ 

year, 
• I o 

The iptercst Slrbsidy shall be nvnil&ble Lo eligible 

students only if no otl1er intere~t ~ubsjdy on Equcation 
' . 


Loans ' is ayai led under any other scheme of Stale 


• 	
Government/Government of IJ1diQ, 

• 	 --.., - --- •-~ 

5. 	 Applicable ~rhe scheme shull pe applicable lor Education Loans 


' Academic disbursed fi·om the academic year 2016- t7 starting 

I Y~ar 	 • ·' 

1 from 1sr Apri l, 2016. · (Io·espective of lhe dale ·of• 


sanction of Education Loan), 


6. 	 PI'Oced ur~ A) UCO ~)nqk will· be the Nodlll Bank tor· 

• 
 -• for administration of. Jnterest subsidy Sch~me of 

' 

clain1ing pf Department o:f Higher Education, Government or 
.. 

Himachal Pr~desh. The Nodal Bani, will ~nter • 

. . 
intQ MOU with Depi:1rtp1en~ of Cducution, H.P . 

the b) 	 The Nodal Bank will designate. its 13ranch in 

Shimla ·(Stflte C~pital) for t;eceiving the interest , ' 
SL1bsidy claims from the member Banks. 

• 	
c) The intere~l SLJbsicl~ clai n1s ]will b~ s~1bmit ted on 

1 

" half yeal'ly basis in October & April by the 
. ~ 

l 	 I. Membet· banks for ·cUtinllng interest subsidy 

amount under the scheme, from Department of 

l lighcr Edpc.~tion. QOW1'f1J1H~Ill ol' l li n~ncltal 
.' . Pradesh, 	 • • 

' d) The MernbeF, B~nl~ ·jx~nch claiming irHeresL 

subsidy will give the details of the borrower 
-

. . 
• 

.,. 	 ' . 
' 
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students who are sanctioned/disbursed education 

lonn on or ~1!\er 1.04,2016 11nd loan ottlstnndtng 

as on 30-09-2016/31-03-2017, about the 

availability of interest subsicly in writing as per 

A.nncxt.ire- I nHaclwcl. 

e) A decl~rntion from borrowe·· ~tudenL is to be 

ob~aipecl by Member Bank 13ranch clai1n1ng 
' ~· 

interest subsidy as per the anathed f'ormm at 

Annexure~ II 

' 
1 

• t) Member f3nnk !:?ranches vvill suhn1i( ·the inter~.:~! 

• subsidy clatrn to their respective Controlling 

I' 

•' 

• 

• 
• 

I 0 

' 
' I • 

. \ . 

I ' 

' 

• 

' ' ' 

• 

.' •• 

Office· ip the $tate in the prescribed formal 
' 

(Annexure., Ill) within 10 days from the end of 

Lhe hall' year (i.e. l O'll October & I 01
h April), 

g) The respyctlve Cont,·olling Oflke of the 'Mcmber 

Banks will scrutinize the claim stalt.:mem 

subm,itteq by (belr . bPancbes and CorwanJ lite 

sa!l1e with consolidated posit ton along \\ ith 

A nnexttre- Ill, to the designated branch or the 
' Nocjal ba,,k witJ1in 15 d~ys from the end ot' the 

half year i.e. (l S1
h October & 15111 April) . 

.. h) On l'yCeip\ of c[eiims rrof11 tyl\,!111ber. 8anl).s in 

•• 

" . 
prescl'ibeJ format, the designated branch of rh\! 

Nodal bank will forward the ¥1aim statements to 

DcpC~rtme'nt of Education w(thin next li lleen 

days i.e. 31 ~ October/30~h April . ror Lhctr kind 

~pproyal. 

i) The Department of Higher EdLtCOtion. H.P. will 

sprulini~e the Interest subsidy claims . or the 
, I + , ' 

men1ber Bunks submitt~d through Jesignatt.:d 

• branch of Nodal Bank and the ck1im amount will 
• 
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• ., ~ 
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Endst. No.:As above 

j)_ 

C). 
1J. Guard tile. 

' . 

I 

be settled by parking necessary funds in the 

designated account maintained with designated 

branch of the Nodal Bank. 

The designuted brancyh or Lht:! Nodal bunk \\.ill 
• 

direclly remit the interest SLibsidy clrtim amount 

•fiS approved by the pepartn1ent of Educ~Hion, HP 

qwough RT(iS/ NEF'f, tp the respective B~tnl.: 
' 

Br1:1mc1Jes of 111ember bnnl.: within 5 dnys or 
receipt or cl::tim qmoqnt from Department or 

I 
~ • 

Education, HP for ct·editing the amou11t in the 
• 

Education loan accounts ofeligible students. 

!3y Order 

• 	 (R.D. Dhiman) 
Principal Secre~ry (Edu.) to Lhe. 

Govt. of Himnchal Pradesh. 

• Omed:Shirnln-01, Of - 10- I b 
Copy forwarded fOJ.iqformation apd necess~ry action to ! 

1'. The Pt·. Advis~r to the Hon'bfe'ChiefMinis~er, ILP. Shimla-2. 
2. The.Additional Chief Secl'etary (fin) to tl)e Govt. of H.P. Shimla-2. 
3. The S~cr~taJ•y to tl1e Goye1'119r, 1-1 i rnflcha k P r&desh', S hi n1l u- 02. 
4. P;S to the Ohief Secretary Lo the Gov~. of H.P. Shin11n-2. 

. , 5. ThG Sect•etary (GAD) to the Govt. 9f H.P. Shimla-2 w.r.l in its Cabinet 
Decision taken by Cabinet on 21-09-2016 uncler item No- 13. 

6. 	 Th~ Director of Higher Education Shlmla-l for necessary action to implement 
the above scheme effectively in the State. 

7. The Director of Elementat·y Edttcation Shimla- I. 
8. 	 Convener Bank, State Level Bankers CommitLee (UCO Bank) Himlnnc..l, 

Shimla~l .
• 

9. 	 Controller (Printing & Stationary), H.P Shimla-5 for printing in rhe officml 
gazette. _ 

I0. Tl1e Joint Secretary (Edu- A)/ ~pint Secretary (Edu-B)/ Under Secretary (Edli

• 
. 	 -~ 

Joinl SecretRry(Ed-J)ro the 
Gqvt. of Hin1achal Pradesh. 

' 
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Annexure-! 

Dale: 
• 

• 

• 

' 

•- • 
"Sir/ Madam, 

I 

Subjecl; 	Scheme tor ln1eresl Svbsicly on Education Loan sancliOIIC:CI I Lh~bursed on 
or a;terOl .4.2016- Muk.hya Mantrl Gyandeep Yojana IMMGY) 

' 
As announced in the Annual Budget 2016~17, Government of HinJaciKtl Prades1111m 
issued guidelines for providing relief in !he form of inlerest substdy lo lhe Himoc11uli 

•sludents who have been sanctioned/ disbu1sed Educo11on Loan on 01 otter .1' of 
April. 2Q 16. 

The b~nefit of t11e scherne is available to the HlrnaGholi Sluclonls pursuinQ lligllet
•

edu~ation lrresp~~tive of 9A1 incprne criteria. 

To av.ail benefit uncjer j)1e .scheme,,you ore.1hereiore requ~s1eo lo ~uJ;:lmil 11117 p10ol . 

in Ill~ form o f qJI~s ted 's::;opy of lhe Bonqfied' l-lir1<1acholl · <:;:etlillcc11e issued by lhe 
cornp<i'len l Author'lty. ,, · . · · .. . . 

' 

Please note I hot lo~t date for $Ubmisslon of document is~-=-.,...-
, 


For any clarification/ query, please feel free fo conlac I us, 


. ' 
• 

• 

Branch Head 

• 
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. . . 
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Annexu1EHI 
• 

• 

• 

Pate; 

' 

• 
• 


~ i I 


Sir/ {v\qd<;Jill
1 

· • 	 ' )
• 

•Subject: ·scheme tor lnteres1 subsidy on Education ~oan sanctioned I clisl.)uJSGd on 
or afte1 01.4.2016- /y\ukllya Manlrl Gyoo Deep Yojana (MMGY)-
DeclarallpQ,.. . ' . 

I ~ ~ 1 ° 	 f 1 . ,, ' ' 
• 

This 1~ 1 o certiry that 1 , sri~:.._:___.:__ _,__~---=----..:.__ 5/o I D!o
Shril_-=-:.:...___--..:::__...,...,_~_ _..,:..__---i'"--~-..,.-~.......r.-

• 
• 	

1esiaing 
11ave J)een

sqnclioned an .E)du~o ~ion loon cil'l ~--
I 	 \ ) 

I loving C-~1\ loon · 
account no -----.,..----__,.__ 

1
_ and-outstanding bolance os on 30 9.2016 

• 	 I 31.3.2017 is Rs. · for pu1 suing _ I 
Name of ~he Course) in ( Nome ol 
lnstllulion) dffilloted to _( nc.:Hne 

' 
of Unive'rsUy) for -which I hqve not claimed qny ~ind of interesl subsicly 11om ony 
source, 	 ' 

,j_c_
I orn supmittlng herewith the·attesteq copy of Cerlificate of 6onori&(! HilllCICilgall 
issued by · · · as ·a proal or Hirnachali 
sluqent. 

•
Please COf!Sider my claim for availing interest subsidy unoel llle M.lJKhya Monlf i 
Gyqndeep Yojq[l(!l 1/'v\MGY) offereq by Depqr'trr)enl or Educq lion, Covernrponl Ol 

' .Himachal Pr.adesh for the eligible omoun·l of lnrerest cornponenlwndel llle Scherne. 
' ' 

Thonking You 

• 

' Yours fa! Ihfu(ly 

(Name; ) 	 • 
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ANN~XURE·IIt 

Statemen! ollnferset subsidy claimS" on Education loon under the Mukhyo Mantri Gyondeep Yojuno (MM.G'f) 

Name of the lmplemen9n!J O~parlm~ntor Govemment ofHimachal Pradesh: -
Name of !he clofmenl Sank · • 

Nome & Adress ofContrcllin~ Ofice of ctcimertf aankln Himacnot Pradesh: -• 
'Nome or Nadal Bonk und"'r lne Scheme · ' 

' ' Name & A.dress of Controlling. onlce of Nocol bonk in Himocha~Pradesh . 
Nome & A dress of Designated branch of Nodal Sonic 

.-
Sr. No Nameof Name of Bank SoliD IFS coo~o~ loanAccount no Date.ofopening Name of Whet/ler Cou~e 

. 
£U:gide LIMIT Balane Elllgib~ 

Olsrtict • Branch THE' of loan a~count BorrQwer bonafied !'u~ued Courses SANCTIONED outstanding Claim . 
. . 

BRANCH '" •.. , (on Ot"after Hi.,achali ( Yes pursued in . (Amount asof Amount for . 
1.4.20161 ;INo) India/ io lacs) 30.9.2016/ Interes . 

•• • 

"' abr9ad. ~1.3.2017 ( Subsidy@._. 

·, . 1- .amount in 4%p.a. ( . -· • •
• - lacs) amount in • • 'I ll 1--'; • . . 

~-·' ' " • ' >:::' "' 
Rupee)• - . . 

~ ~ I I ' . ..' ·' ' 
·~ • ,, 
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WEHEREBY CtRTII'Y TH,_TAllCUGISl.E. ACCOUNTS OFTHE BORROWER STUDENTS. ARE COVfl'l!ED AND camFICATE.QF IJONAFIEO HIIV\Ac;:HALI HAS BEEN_OUlY i:>JTAINEO FROM Tf!l: aLtGIBlE>TUDENTSPRIOR 
. 

TO SU51WS510111 OFI:>!TEiiESTSUBSID~ O..~;M UNO£;\ iHE'SCnEME WE liE!'£8Y SUI!MITU~TERESTSUBSIOYOAIM IN TOTAlNo. OF' BORROWERA!:COUN.TS AMOUNTINGT"() RS. 

''"i (RUPEES IN WORDS' ' . • .: ~ ONLV ). • •-. 
' • I, • L ' ~- •. 

'.1 • •• ' 
. '., ~ " 0 ~ - • 

•.. 

J ' ' ...: '' .. ~ .J •- . -
·~j: ,, :'' ~- •• r ..>J "~·· . ' 'Date:: • .. 

' ' I ' ' . ~ SfilNAI;ORY( NJ:'.AE&. OESlGN'ATION~ I , • 
••• 


